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Post-Forum Workshop B

Workshop Timings: Registration will be at 08:00 and the
workshop will commence at 08:30 and conclude at 12:30

followed by lunch. There will be a networking and
refreshment break at approximately 10:30.

Structuring, Issuing
And Investing In Sukuk

Sukuk, the Islamic version of conventional securitisation,
has already been termed by practitioners as the financial
product of future Islamic capital markets. After only a few
years since the first Sukuk deal was launched, the global
market for Islamic bonds is already running into hundreds
of billions of dollars.

There are many parallels to conventional banking with
Islamic versions of leasing, unit trusts, bonds, hire purchase,
equity investments, funds, private equity, venture capital
and project finance.

Not only Islamic financiers will benefit from this course.
Conventional financiers need to serve their Islamic clients
and they, in turn, may be offered Islamically structured
funds or need to invest in Islamic products.

Some of the topics covered in this workshop include:
• Islamic law and finance
• Comparison with conventional instruments and securitisation
• Global Sukuk market perspective
• Structuring Sukuk deals
• Shari’a issues in structuring and documentation
• Legal and financial issues
• Financial regulation
• Sukuk and securitisation
• Future receivables and Sukuk
• Future trends 

Dr Mohamad Daud Bakar, Malaysia

Thursday, 15 June 2006
Post-Forum Workshop C

Workshop Timings: Registration will be at 14:00 and the
workshop will commence at 14:30 and conclude at 17:30.

There will be a networking and refreshment break at
approximately 16:00.

Structuring 
A Sukuk Index And 

Its Implications

The topics covered include:
• Construction of the DJ Citi Sukuk Index
• Difference between Sukuk and Bond
• Interplay between Dow Jones Isalmic Market Index 

Islamic and DJ Citi Sukuk index
• Implications of the DJ Citi Sukuk Index in OIC and OECD 

countries

Rushdi Siddiqui
Global Director
Dow Jones Islamic Indexes, USA

“The presentations were excellent. I gained 
a lot of information over the last three days.”

Nazir A. Gurukambal
Vice President, Devon Bank, USA

“The Forum was extremely 
informative and educational.”

Ebrahim Patel
CEO, Islamic Finance, South Africa

AFTERNOONMORNING

www.iiff.com

Global Islamic Focus 
The Dow Jones Islamic Market Indexes were created for people who wish to invest according to Islamic investment guidelines. The
indexes track Shari`ah compliant stocks from around the world, providing Islamic investors with comprehensive tools based on a truly
global investing perspective.

Included in the Islamic Market family of index is the broad DJ Islamic Market Index (DJIM-Global) with 1,600 plus companies with market cap of US$ 9 trillion, from which
about 29 Islamic indexes have been created covering all regions, almost all economic sectors, and size breakdown (large, medium and small).

Special care is taken to ensure that all securities selected for the Dow Jones Islamic Market Indexes are acceptable under Shari`ah Law. To this end, a Shari`ah Board of
Islamic scholars has been created to counsel Dow Jones on matters relating to the Shari`ah compliance of the indexes' eligible components.

STRATEGIC PARTNER:

IN ASSOCIATION WITH:

Unicorn Investment Bank B.S.C. (c) is an Islamic Investment Bank based in Bahrain and is licensed by the Bahrain Monetary Agency. We have
representative offices in Chicago, Kuala Lumpur and Kuwait. We offer Shari’ah compliant capital markets products and services and innovative and
ethical financial advisory solutions to a broad international client base. Our business lines encompass Corporate Finance & Capital Markets, Mergers &
Acquisitions, Asset Management, Private Equity and Takaful. Our services are governed by two essential principles i.e. that they fully comply with
Shari’ah principles and that they are benchmarked against international financial best practices.

SILVER SPONSOR:

The Dubai International Financial Centre
The Dubai International Financial Centre (DIFC) is an onshore capital market designated as a financial free zone designed to create a
unique financial services cluster economy for wealth creation initiatives. It is fast becoming the regional gateway for the repatriation of
over a trillion dollars of capital and investments which is presently invested outside the region as well as providing opportunities for
direct foreign investment into the Middle East.

The DIFC was established as part of the larger vision of HH Sheikh Mohammed and the government of Dubai to create an environment for growth, progress and economic
development in the UAE and the wider region. Integrity, transparency and efficiency are the guiding principles of the DIFC.

In September 2004, the DFSA, the DIFC’s independent regulator, started issuing licences to various institutions. These include some of the biggest names in global finance
such as Credit Suisse, Julius Baer, Franklin Templeton, Standard Chartered, AIG, Mellon Global, Merrill Lynch, Sovereign Group and International Finance Corporation among
others. In just eight months since launch, DIFC has seen over forty firms become either licenced or registered to operate from the centre.

Focusing on six primary sectors - Banking; Capital Markets; Asset Management; Insurance and Reinsurance; Islamic Finance and Back Office Operations; the DIFC is
beginning to bridge the gap left by the existing capital markets of the East and West and becoming the de facto financial centre for the Middle East Region.

So much more than just a financial district, the DIFC is planned to be a ‘city within a city’ that will comprise a unique integration of buildings and open spaces, with over
65% of the total site landscaped with specific green zones.
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Book The Entire Event

(4 Days)
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ill be sent upon receipt of your registration.Please note 
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Wednesday, 14 June 2006
Post-Forum Workshop A

Workshop Timings: Registration will be at 08:00 and the
workshop will commence at 08:30 and conclude at 14:30

followed by lunch. There will be networking and
refreshment breaks at approximately 10:30 and 12:30.

The Principles And
Objectives Of 

Islamic Finance
Understanding The Conceptual Differences
Between Conventional And Islamic Finance

Formal education in Islamic Finance is rare and many of
the professional working inside the industry gained their
experience in practice.

This workshop will introduce you to the fundamentals of
Islamic Finance and discuss the relationship between Islamic
Finance and Conventional Finance. It will enable you to
understand Islamic Finance practices and to evaluate
current structures and products for their merits, limitations
and potential for increasing diversity.

The aim is to teach you the principles and objectives of
Islamic Finance and give you an insight into the structure,
certification and role of Shari’ah boards.

• Islam, economics and finance
• Non-profit Islamic finance branches and applications
• Profit-oriented fixed income modes and applications
• Profit-oriented equity modes and applications
• Contracts
• Key institutions and their role
• Shari’ah boards and their role 

Who should attend? 
This workshop is targeting a wide range of finance professionals,
bankers, regulators, central bankers, public authorities and
other professionals who would like to know the conceptual
differences - Islamic finance vs. conventional finance. All
departments of financial institutions can benefit from it,
including retail bankers, corporate bankers, investment
bankers, financial services providers, asset managers,
structured finance specialists etc.

Muhammad Ikram Thowfeek
Head of Corporate Strategy, Al Safa Islamic Banking
Commercial Bank of Qatar, Qatar
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Path Solutions is a recognized market leader specialized in the provision of Islamic and Investment software solutions for banks and financial
institutions. It has been declared as the Best Selling True Islamic Banking software provider in 2005 by the International Banking Systems. On 20th
March 2006 Path Solutions received Sheikh Mohammed Bin Rashid Al Maktoum Award for Global Continuing Contribution to Islamic Finance in IT.

Path Solutions offers a wide range of Islamic, AAOIFI and IAS compliant integrated software solutions covering Core Banking, CSM, Investment Bank,
Treasury, Funds Management, and Trading in GCC and global Capital Markets.

Path is a major global developer and supplier of Islamic software products. Path’s  iMAL  Islamic Banking and Investment System is a tailor-made solution to the complex
financial industry, based on a modular approach with full integration with other modules.

Path Solutions is a Kuwaiti shareholding company established in 1992, with head quarters in Kuwait and branches in Lebanon and Bahrain.

Sponsorship And Exhibition: Are you looking for a creative way to reach top-level decision makers? Why not consider sponsoring or exhibiting? 
Sponsorship or exhibition space at this conference offers you the perfect forum to showcase your products and services. This is your chance to make valuable contacts and 

have your exhibition space serve as your communications centre.
For more information on sponsorship and exhibition opportunities call Tamer Nahas on 971-4-336 5161 ext 234 or email tamer.nahas@iirme.com

GOLD SPONSOR:
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IIFF Awards promote excellence in Islamic Finance and recognise the significant
contributions made and the most important developments in the Islamic Finance
Sector in Asia

The International 
Islamic Finance Forum Awards

THE INTERNATIONAL
ISLAMIC FINANCE FORUM

A
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Welcome to IIFF Asia

Following the developments in the Islamic Finance arena, we are proud to bring the International Islamic Finance Forum to the upcoming
Islamic Finance centre: Singapore!

Singapore is committed to developing a vibrant Islamic market, in line with an overall vision of being the region’s leading financial centre.
Singapore’s finance industry has over US$600 billion under fund management. This amount has been steadily growing by approximately 20% each
year, giving Singapore an advantage towards becoming Asia’s biggest Islamic finance centre. Additionally, the top fund managers and private
bankers in the world are based in Singapore, thus creating a good base for the industry’s growth.

To enhance that even further, SGX has officiated the FTSE SGX Asia Shari’ah 100 Index - the first of a series of FTSE SGX Shari’ah Indices to be
launched.

Following the success of IIFF Dubai and Istanbul, we are proud to launch The International Islamic Finance Forum (IIFF Asia.) Bringing 
together the leading Islamic Finance players from the Asia Pacific, The Middle East, Europe and the USA. As participants, you will be able to put your
questions to the experts and take part in the lively debates. The programme has been designed to include as many networking opportunities with
the conference faculty as well as your peers.

Join us in Singapore from 12 – 15 June 2006 and contribute to "Building The GCC – Asia Islamic Finance Causeway"

I look forward to meeting you in person.

Yours Sincerely,

Christianna Tsiterou
Conference Director
International Islamic Finance Forum

P.S. Register for all 4 days and save US$ 1000!

Who You Will Meet At IIFF Asia

The International Islamic Finance Forum is a truly global
event attended by companies, organisations and 
individuals from across the world. You will meet:

• Chairmen

• Presidents

• Government Ministers

• Chief Executive Officers

• Chief Financial Officers

• Chief Operating Officers

• General Managers

• Business Development Managers

• Project Managers

• Vice Presidents

• Private Bankers

• Wealth Managers

• Retail Branch Managers for Banks

• Corporate Account Managers For Family Owned 
Businesses

• Brokerage and Market Analysts

• Investment Advisors And Financial Planners

• Investment Managers and Analysts

• Stock Market Professionals

• Portfolio and Asset Managers

• Financial Marketing Professionals



Main Forum Day One
Monday, 12 June 2006

08:00 Registration And Coffee

08:30 Welcome Address
Rudhdi Siddiqui, Global Director, Dow Jones Islamic Indexes, USA

08:45 Opening Address
Heng Swee Keat, Managing Director, Monetary Authority of Singapore 
(MAS), Singapore

09:00 Keynote Address
Mohammed Alami Bin Musa, President, Majlis Ugama Islam Singapura 
(MUIS), Singapore

09:15 Leaders In Islamic Finance: Asia – Emerging Markets In The Islamic 
Finance Arena:
• Singapore
• Malaysia
• China
• India
• Brunei, Thailand, Philippines, Indonesia
Moderator: Rushdi Siddiqui, Global Director, Dow Jones Islamic 
Indexes, USA
Badlisyah Abdul Ghani, Head, CIMB Islamic, Malaysia
Rajendra Chitale, Board Member, ICICI Investment Committee, India
Mustapha Hamat, Chief Executive Officer, Islamic Banking And Finance 
Institute, Malaysia
Singapore Exchange Ltd (SGX), Singapore
Baljeet Kaur Grewal, VP and Chief Economist Investment Banking
Maybank, Malaysia
Dr Omar Kamal, Partner, Islamic Financial Services Group, Bahrain

10:30 Networking And Refreshment Break

TALKING ASSET MANAGEMENT AND INVESTMENT BANKING

Asset Management In The Islamic Arena – The Innovations Needed In Order
To Have A Diverse Product Availability

11:00 Islamic Asset Management Vs Conventional Asset Management
• Understanding the differences
• Exploring how fundamental Shari’ah concepts can be combined with asset 

management
• Prohibition of interest under the Shari’ah and its effects on the market
• Different asset classes and the role of the Asian markets 
• Difficulties that arise from conflicting Shari’ah rulings
• Moral permissibility: Identifying what to invest in under the Shari’ah 
• Is taxation compatible with Shari’ah?
• The way forward in Islamic asset management
Moderator: Christian Mouchbahani, Head of Investment Banking,
Member of the Management Board, Dubai Bank, UAE
Haissam Arabi, Managing Director, Shuaa Asset Management, UAE
Deepak Gurnani, Managing Director – Asset Management
Investcorp, Bahrain
Sohail Jaffer, Partner, FWU, Luxemburg
John Sandwick, Managing Director, Encore Management, Switzerland
Fares Ahmed Mourad, - Asset Management Division (MACS), Premium 
Mandates - Islamic Investments, Credit Suisse, Switzerland

12:30 Lunch Break

14:00 Seeking Alternative Forms Of Investment In the Asia Pacific Region - 
Asset Classes And Allocations
• Stocks and bonds
• Private Equity 
• Venture Capital
• Hedge Funds
• Commodity Funds
• Real Estate Funds
Mohamad Safri Shahul Hamid, Associate Director Investment and Corporate 
Banking, CIMB Islamic, Malaysia
Mohammed Shaikh, Manager – Funds Establishing, Al  Tawfeek Co., KSA

14:30 Structuring Asset–Backed Securities In Non-Islamic Jurisdictions 
• Private Equity : Acceptable leverage ratios

- Control
- Transparency
- Documentation

• Enabling flow of funds from the Middle East to non-Islamic Jurisdictions
• How can the right product be marketed and be understood by investors – 

combining the Shari’ah with regional law
Dr Zaha Rina Zahari, CEO, RHB Securities, Malaysia
Michael McMillen, Partner, Dechert LLP, USA
Ayman Khaleq, Partner, Vinson and Elkins, UAE

15:15 New Asset Classes: Looking Beyond Real Estate
• Equipment leasing
• Renewable energy
• Real estate
Ayman Khaleq, Partner, Vinson and Elkins, UAE
Jacques Bernard, Head of Asset Management,
Unicorn Investment Bank BSC, Bahrain

15:45 Networking And Refreshment Break

16:15 The Paradigm Of Second Generation Sukuk
• Can Sukuk be used for financing?
• Which are the basic issues concerned?
• Methodology of the DJ-Citi Sukuk Index

- Will it result in more issues?
- Will it result in secondary market trading?
- Will it result in Sukuk Index funds and listed products?
- Will it lead to Sukuk sub indexes?

Baljeet Kaur Grewal, VP and Chief Economist Investment Banking,
Maybank, Malaysia
Moderator: Rushdi Siddiqui, Global Director, Dow Jones Islamic Indexes, USA
Iqbal Daredia, Deputy CEO, Noriba Bank BSC, Bahrain

16:45 Meeting Of Great Minds: Shari’ah Scholars In Armchair Interviews
Interpreting And Applying The Shari’ah Law Beyond The Middle East
• Which interpretation of Shari’ah should be adopted
• How can the interpretation be homogenised between the Middle East and Asia
• Why there are different interpretations?
• Do we really need a unified view? 
• Areas of necessary standardisation
• Future direction of standardisation in Shari’ah financial rulings
Moderator: Rushdi Siddiqui, Global Director, Dow Jones Islamic Indexes, USA
Dr Engku Rabiah Adawiah, Malaysia
Sheikh Dr Mohammed A. Elgari, Professor of Islamic Economics, KSA
Dr Monzer Kahf
Dr Mohammed Daud Bakar

17:30 Close Of Day One

Main Forum Day Two
Tuesday, 13 June 2006

08:30 Chairman Of The Day
Khalid Yousaf, Director Islamic Finance, Dubai International Financial 
Centre (DIFC), UAE

08:45 Keynote Address
Linus Koh, Executive Vice President
Singapore Exchange Limited (SGX), Singapore

09:00 Special Focus:
Current State Analysis Of Islamic Accounting Standards: Findings 
From Study Conducted By AAOIFI
The development of Islamic accounting standards is a significant part of the 
development of the industry as a whole. Disclosure of financial information of 
Islamic financial institutions were in a state of total divergence and disorder 
before the advent of the study conducted by IDB in 1987 looking into the 
feasibility of establishing an infrastructure institution to formalise the development 
of accounting standards for Islamic financial institutions. That study resulted in 
the setting up of the supra-national organisation called the Accounting & 
Auditing Organization for Islamic Financial Institutions (AAOIFI) in 1991.

This study by that very organisation looks into the current state of development 
of the accounting discipline in financial institutions’ reporting practices and 
seeks to identify the applicability and adoptability of the AAOIFI standards 

www.iiff.com

which have been developed over its 15 year existence. Among the questions 
that this study will address is the adoption of AAOIFI standards, the quality and 
relevance of the standards to the rapidly growing Islamic financial services 
industry. This study will be undertaken by way of questionnaire surveys, inter
views and other forms of research.

This study is highly relevant and timely as the Islamic finance industry is growing 
its reach and value and hence the requirement for uniformity of reporting 
disclosures is a pertinent issue to be revisited. It will focus on the following key 
areas:
• An overview of the current state of Islamic banking in terms of number of 

Islamic banks, their size of operation and interesting trends in selected countries 
not amounting to an absolute indication of the size and scale of the industry

• Identify the number of countries that adopt AAOIFI standard at various 
levels; mandatory, guideline, others

• Identify the forms of adoption of AAOIFI standards i.e. wholesale adoption,
partial, modified etc

• Identify reasons for adoption and/or non-adoption – gap analysis.
• Identify the possible solutions or alternative courses of action to improve the 

rate of adoption of AAOIFI standards.
• A review of the compatibility of internationally recognized accounting 

standards such IAS with the Islamic accounting standards.
Syed Alwi Bin Mohamed Sultan, Senior Financial Analyst,
Accounting & Auditing Organization for Islamic Financial 
Institutions (AAOIFI), Bahrain  

09:30 Special Focus:
Islamic Finance And Socially Responsible Investing (SRI)
Socially Responsible Investing is a strong and growing force in the investment 
industry. It is an investment process that evaluates the social and environmental 
consequences of investments, both positive and negative.
• Sustainability Indexes – compliance with Islamic investment guidelines and 

Corporate Responsibility frameworks Islamic Sustainability Index
Kavilash Chawla, Principal, Nur Advisors LLC, USA
Dr Anwah Nagia, Director, Frater Asset Management, South Africa
Dr Omar Kamal, Partner, Islamic Financial Services Group, Bahrain

TALKING WEALTH MANAGEMENT

10:00 Defining Islamic Wealth Management: Examining The Differences 
Between Conventional And Islamic
• Why the concept of conventional Wealth Management cannot be applied in 

Islamic Finance
• How can we define "Islamic" wealth management?
• Advising clients on portfolios – trying to satisfy individual needs through 

"tailor-made" products
David Vicary, Managing Director, Heong Leong Islamic Bank, Malaysia

10:30 Networking And Investment Break

11:00 Profiling High Net Worth Individuals And Their Decision-Making 
Processes
• HNWIs and allocations – How regional differences shape allocation strategies
• Different relationship management approaches with different groups

- Islamic
- Conventional

Mohammed Shaheed Khan, Product Manager, Islamic Banking Division
ABN Amro, Pakistan

11:30 Managing A Fast Changing Private Banking Landscape
• The regulatory and compliance landscape in Asia
• Differences between conventional and Islamic private banking
• Islamic private banking- Catering for the needs of family offices

- Family Offices: wills, trusts, estate planning 
- Managing the needs and goals of various family members
- Examining the current environment and future growth of the Asian Islamic 

private banking sector
Zainal Abidin, Consultant, Mercer Fraser Zainal, Malaysia

TALKING RETAIL

Building Customer Loyalty For Islamic Finance Products

12:00 Lifting The Veil – Understanding The Product And Its Compliance With 
The Shari’ah 
• What makes a product "halal"

- The industry
- The factor
- The participants

• Identifying Shari’ah Compliant Securities
- What makes a security Shari’ah compliant
- The right product for the right country
- What are the noticeable differences?

Baljeet Kaur Grewal, VP and Chief Economist Investment Banking
Maybank, Malaysia
Ahmed Darwish Al Manar, Managing Director
Abu Dhabi Islamic Bank, UAE
Naseem Javed, President, ABC Name Bank, Canada
Sohail Jaffer, Partner, FWU, Luxemburg

12:45 Demand – Based Products: Offering What The Market Really Needs
• Cross Over Appeal : attracting expatriates and local non-Muslims
• Marketing Islamic finance products

- Re-branding products for better market penetration against conventional 
products 

• Distribution channels
- Financial intermediates and their role in the expansion and distribution of 

Islamic finance products
• PR in Islamic finance

- Islamic Finance and western media: Where are the gaps?
- The role of the media in promoting Islamic finance products
Moderator: Karen Lane, Dow Jones Newswires, Singapore
Kavilash Chawla, Principal, Nur Advisors LLC, USA
Mohamed Zakariya Othman, Editor, Islamic Finance News, Malaysia

13:15 Lunch Break

14:30 Optimising Profitability Through Effective Segmentation
• Islamic Banking in Pakistan 
• Rationale
• Feedback and classification 
• Customer engagement and retention
Mohammed Shaheed Khan, Product Manager, Islamic Banking Division
ABN Amro, Pakistan

TALKING ISLAMIC CORPORATE FINANCE AND REGULATORY ISSUES

15:00 Effectively Dealing With Post Conversion Issues
• IT integration
• Human Recourses and turnover

- Recruiting
- Training
- Retaining staff 
- Retaining customers

Cecil Owens, CEO, Total Solutions, UAE
Declan Ball, Head of Human Resources, Dubai Bank, UAE

15:30 Networking And Refreshment Break

16:00 Examining The Role Of Stock Exchanges In Islamic Finance
Thomas Tey, Senior Vice President, Singapore Exchange Limited (SGX)
Singapore

16:15 The Regulatory Environment: Is There A Legal framework For 
Structuring New Products In Asia?
• Regulatory challenges and direction
• Focus on government and prudential considerations
Michael McMillen, Partner, Dechert LLP, USA
Bahrain Monetary Agency (BMA), Bahrain

16:30 The Road Ahead – Singapore: A Key Player In The Islamic Finance Arena
Badlisyah Abdul Ghani, Head, CIMB Islamic, Malaysia
Rushdi Siddiqui, Global Director, Dow Jones Islamic Indexes, USA
David Vicary, Managing Director, Heong Leong Islamic Bank, Malaysia
Cecil Owens, CEO, Total Solutions, UAE
Dr Anwah Nagia, Director, Frater Asset Management, South Africa

17:30 End Of Forum
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